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THIS DEED OF MUTUAL COVENANT AND MANAGEMENT AGREEMENT 
made the 7th day of May Two thousand and twenty-one 

BETWEEN:-

(1) URBAN RENEWAL AUTHORITY (市區重建局）， a body corporate established 
under and by virtue of the Urban Renewal Authority Ordinance (Cap. 563 of the laws 
of Hong Kong) whose office is situate at 26th Floor, COSCO Tower, 183 Queen's 
Road Central, Hong Kong (hereinafter called the "First Owner" which expression 
shall where the context so admits include his successors and assigns) of the first part; 

(2) LAU TIN CHAAK (劉天擇） of Unit J on the 32nd Floor of Tower 3 of Phase II of 
Grand Central, No.33 Hip Wo Street, Kowloon, Hong Kong (hereinafter called the 
"First Assignee" which expression shall where the context so admits include his 
executors, administrators and assigns) of the second part; and 

(3) SINO ESTATES MANAGEMENT LIMITED (信和物業管理有限公司） whose 
registered office is situate at 12th Floor, Tsim Sha Tsui Centre, Salisbury Road, Tsim 
Sha Tsui, Kowloon, Hong Kong (hereinafter called the "DMC Manager") of the 
third part. 

WHEREAS:-

(A) Immediately prior to the Assignment to the First Assignee hereinafter referred to the 
First Owner is the registered owner and is in possession of the Land (as hereinafter 
defined) and upon issue of the Certificate of Compliance (as hereinafter defined) in 
respect of the Land will become entitled to a Government lease thereof for the residue 
ofa term of 50 years commencing from the 19th day of December 2014 subject to and 
with the benefit of the Government Grant (as hereinafter defined). 

(B) The First Owner has developed and is in the course of developing the Land in 
accordance with the Government Grant and the Building Plans (as hereinafter 
defined). 

(C) For the purposes of sale the Land and the Development (as hereinafter defined) have 
been notionally divided into 170,502 equal Undivided Shares (as hereinafter defined) 
which have been allocated as provided in the FIRST SCHEDULE hereto. 

(D) The First Owner is in a position to assign or otherwise dispose of Undivided Shares 
together with the right to the exclusive use and occupation of a part or parts of the 
Development. 

(E) By an Assignment bearing even date herewith and made between the First Owner of 
the one part and the First Assignee of the other part and for the consideration therein 
expressed the First Owner assigned unto the First Assignee All Those 46 equal 
undivided 170,502nd parts or shares of and in the Land and the Development 
Together with the sole and exclusive right to hold use occupy and enjoy All That Unit 
J (including balcony and utility platform thereof) on the 32nd Floor of Tower 3 of 

Page 1 

74557270.4 

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形

rita_lau
矩形



Phase II of the Development (the "First Assignee's Unit") Subject to and with the 
benefit of the Government Grant. 

(F) The parties hereto have agreed to enter into these presents for the purpose of making 
provisions for the management, maintenance, 「epair, renovation, insurance and 
service of the Land and the Development and the Common Areas and Facilities 
therein and for the purpose of defining and regulating the rights, interests and 
obligations of the Owners (as hereinafter defined) in respect thereof and to provide for 
apportiomnent of the expenses of such management, maintenance, repair, renovation, 
insurance and service to be borne by the Owners. 

(G) The Director of Lands has given his approval to this Deed in accordance with Special 
Condition No.(40)(a) of the Government Grant. 

NOW THIS DEED WITNESSETH as follows :-

SECTION I 

1. Def"mitions and Interpretation 

1.1 In this Deed the following expressions shall have the following meanings except 
where the context otherwise pennits or requires :-

"Accessible Car Parking Space" 
means any parking space m the Development provided in accordance with 
Special Condition No.(46)(c)(i) of the Government Grant for the parking of 
motor vehicles by disabled persons as defined in the Road Traffic Ordinance 
(Cap. 374 of the laws of Hong Kong), any regulations made thereunder and 
any amending legislation, and belonging to the residents or occupiers of the 
Development and their bona fide guests, visitors or invitees as shown and 
delineated on the Building Plans; 

"Acoustic Balconies" 
means the balconies of the Residential Units with the ceiling applied with 
sound absorptive materials and which are one of the Noise Mitigation 
Measures and which for the purposes of identification only are (i) marked 
"ACOUSTIC BAL." or "ENHANCED ACOUSTIC BAL." and (ii) shown 
hatched black on the plans certified as to their accuracy by the Authorized 
Person and annexed hereto and "Acoustic Balcony" should be construed 
accordingly; 

"Acoustic Fins" 
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means the acoustic fins and panels of the Residential Common Areas and 
Facilities which are one of the Noise Mitigation Measures and are for 
identification purpose only shown coloured Yellow Stippled Black on the 
plans nos. DMC-009 to DMC-012 and DMC-014 to DMC-023 certified as to 
their accuracy by the Authorized Person and annexed hereto; 
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